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RESIGNATION OF VICE CHAIRMAN AND EXECUTIVE DIRECTOR
The Board of Directors (the “Board”) of The Quaypoint Corporation Limited (the “Company”) announces that Otto Link Technology Limited of which Dr. Sze Kwan and Mr. Siek Fui has 80% and 20% equity interest respectively, has disposed of its 100,000,000 Ordinary Shares in the Company to two independent third parties on 8 August 2007.  After the disposal, the shareholding of Otto Link Technology Limited in the Company was decreased from approximately 29.66% to 6.25%.
The Board of the Company also announces that Dr. Sze Kwan has tendered his resignation as Vice-chairman and Executive Director of the Company and all the other positions with the Group with effect from 1 September 2007 due to his appointment as the general manager of Shanghai Pro EnerTech Limited (上海普羅新能源有限公司) (the “Shanghai Company”).  

The Company has an investment of 10% in the Shanghai Company which is principally engaged in the production and development of the equipments for the refinement, production and peripheral testing of polycrystalline silicon.  Polycrystalline silicon is being used for production of renewable electricity solar power panels.  
Dr. Sze has confirmed that there is no disagreement between him and the Board and there are no other matters relating to his resignation that needs to be brought to the attention of the shareholders of the Company.
The Board would like to express its appreciation to Dr. Sze for his valuable contributions to the Company during his tenure of services.
By order of the Board
Chan Siu Chu, Debby

Director & CEO
Hong Kong, 8th day of August 2007

As at the date of this announcement, the Board of Directors of the Company comprises three Executive Directors, namely Dr. Sze Kwan, Ms. Chan Siu Chu, Debby and Mr. Siek Fui, one Non-executive Director, Mr. Gerard McMahon, and three Independent Non-executive Directors, namely Mr. Lau Sai Chung, Mr. Ng Kwok Chu, Winfield and Mr. Poon Lai Yin, Michael.
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