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DISCLOSEABLE PURSUANT TO RULE 13.09 OF THE LISTING RULES
This announcement is made by The Quaypoint Corporation Limited (the “Company”) pursuant to Rule 13.09 of the Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited.

Reference is made to the Company’s announcement dated 31 August 2007 regarding the signing of a non-binding Letter of Intent by the Company with an independent third party relating to the Company’s intended investment in the development of a landed property in Zhuhai, the PRC.  The aforesaid matter was also mentioned in the Company’s 2006/07 annual report dated 12 October 2007.

The Board of Directors of the Company announced that the Company has just been informed by the counter-party that since both parties were unable to reach a mutual agreement on the detailed terms and conditions, the counter-party has decided to terminate the negotiation and accordingly the Company will not proceed to enter into any formal binding agreement on the intended investment.  The Company will continue to try its best endeavour to seek for other suitable projects to enhance the business development of the Group. 

	By Order of the Board
Chen Xian
Executive Chairman
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