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MONTHLY ANNOUNCEMENT
ON CONVERSION OF
UNLISTED CONVERTIBLE REDEEMABLE PREFERENCE SHARES

Reference is made to the Company’s announcements dated 26 May 2006, 18 November 2006 and 19
April 2007. This announcement is made pursuant to the requirements under the heading “Dilution
Effect” of such announcements.

Reference is made to the Company’s announcements dated 26 May 2006, 18 November 2006 and 19
April 2007 in relation to the issuance of 250,000,000 Convertible Redeemable Preference Shares,
110,000,000 Convertible Redeemable Preference A Shares and 100,000,000 Convertible Redeemable
Preference Shares (collectively known as the “Preference Shares”) which were made by the Company on
30 June 2006, 29 December 2006 and 22 June 2007 respectively. This announcement is made pursuant
to the requirements under the heading “Dilution Effect” of such announcements.

The Directors of the Company would like to report that:
a. none of the Preference Shares have been converted during the month of February 2008;

b. as at 29 February 2008, the number of outstanding Convertible Redeemable Preference Shares and
Convertible Redeemable Preference A Shares was 350,000,000 and 110,000,000 respectively;

c. there have been no Ordinary Shares or other securities of the Company issued pursuant to other
transactions during the month of February 2008, including Ordinary Shares issued pursuant to the
exercise of options under any share option scheme(s) of the Company; and

d. the total issued share capital of the Company as at 1 February 2008 comprised 428,680,000
Ordinary Shares and 460,000,000 Preference Shares whilst the total issued share capital of the
Company as at 29 February 2008 comprised 428,680,000 Ordinary Shares and 460,000,000
Preference Shares.

This announcement is only released through the websites of The Stock Exchange of Hong Kong Limited
and the Company (www.irasia.com/listco/hk/quaypoint/index.htm).
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